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Scrabster Harbour Trust
Board report
For the year ended 31 March 2017

The Board present their report and ﬁnancial statements for the year ended 31 March 2017.
Principal acvies
The Trust was established under the Scrabster Harbour Act 1841 with the power to build and operate a
harbour in Scrabster. Since that date various amendments to the original Act have taken place, which have
allowed the Harbour to be developed and expanded.
Commercially 2016-17 was another par-cularly successful trading year for the Trust. The 2016-17 ﬁnancial
statements show a 14% increase in turnover compared to the prior year. There was strong performance
across most of the port's diverse ac-vi-es, with ﬁshing and the energy sector showing greatest growth.
Proﬁt before tax was 67% higher than the prior year reﬂec-ng the stronger revenue posi-on.
As a trust port, the Trust is commi1ed to re-inves-ng its proﬁts for the beneﬁt of stakeholders. Accordingly,
the Trust has con-nued to invest in assets and equipment. The addi-ons in the year included projects to
create a new ice plant and addi-onal pontoon capacity.
The Trust con-nues to market the port as a cost eﬀec-ve op-on for a range of sectors. The Trust will
con-nue to progress its plans to ensure the port can meet the changing needs of port users and to further
capitalise on the harbour’s strategic loca-on.
The Trust con-nues to engage with the relevant agencies and bodies to advance its development
programme. The priority project being a refurbishment of St Ola pier.
Results
The proﬁt before taxa-on for the year was £850,952 (2016: £508,776) on a turnover of £3,149,803 (2016:
£2,752,767).
Net opera-ng costs have increased from £1,985,285 in the previous year to £2,051,374.
Board members
The members who held oﬃce during the year and up to the date of signature of the ﬁnancial statements
were as follows:
Alexander Anderson
Frank Bremner
Colin Calder
Sandy Mackie
Simon Middlemas
Thomas PoAnger
Douglas Robertson
William Thomson

(Co-opted 7 October 2016)
Vice Chairman

Chairman

Charitable donaons
During the year, the Trust donated £3,675 (2016: £1,000) to local chari-es.
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Scrabster Harbour Trust
Board report
For the year ended 31 March 2017

The Scrabster Harbour Revision (Cons tu on) Order 2005
The Scrabster Harbour Revision (Constuon) Order 2005 (the "Order") reconstuted Scrabster Harbour
Trust. The grant of the Order on 2 March 2005 provided the Trust with a modernised constuon which
complies with the Government's document 'Modernising Trust Ports - A Guide to Good Governance'. The
new constuon date was 7 November 2005, being the date of the ﬁrst Annual General Meeng of the Trust
occurring more than three months a.er the coming into force of the Order.
Under the new constuon the Trust is managed by the Board of between six and eight persons with
experience in relevant ma3ers.
On the new constuon date, all the powers and dues of the Trustees vested in the Board except those
given to Trust Body by Arcle 12 of the Order, all assets and liabilies of the Trustees vested in the Trust and
the Trustees were exnguished, but the Body Corporate established by the Act of 1841 remains a Body
Corporate with perpetual succession.
The Order includes provisions with regard to the establishment of a Trust Body designed to maintain and
develop the links with the community by encouraging connuing stakeholder interest. The Trust Body came
into being on 12 September 2005.
The Order also extends the seaward limit of the Harbour and repeals or revokes certain statutory provisions.
Auditors
Saﬀery Champness LLP have expressed their willingness to remain in oﬃce as auditors of the Trust.
Statement of disclosure to auditors
So far as the Board is aware, there is no relevant audit informaon of which the Trust's auditors are unaware.
Addionally, the Board have taken all the necessary steps that they ought to have taken as Board Members
in order to make themselves aware of all relevant audit informaon and to establish that the Trust's auditors
are aware of that informaon.

On behalf of the board

Thomas Po;nger
Chairman
4 September 2017
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Scrabster Harbour Trust
Board members responsibili es statement
For the year ended 31 March 2017

The Board members are responsible for preparing the Board's Report and ﬁnancial statements in accordance
with applicable laws and United Kingdom Generally Accepted Accoun!ng Prac!ce.
The Scrabster Act 1841, as amended by The Scrabster Harbour Order 1897 and the Scrabster Harbour
Revision (Cons!tu!on) Order 2005 requires the Board to prepare ﬁnancial statements for each ﬁnancial year.
The Board is required to submit its annual statement of accounts to the annual general mee!ng of the Trust.
These ﬁnancial statements should give a true and fair view of the state of aﬀairs of the Trust and of the proﬁt
or loss of the Trust for that period.
In preparing those ﬁnancial statements, the Board members are required to:
- select suitable accoun!ng policies and then apply them consistently;
- make judgements and accoun!ng es!mates that are reasonable and prudent;
- state whether applicable UK Accoun!ng Standards have been followed, subject to any material departures
disclosed and explained in the ﬁnancial statements;
- prepare the ﬁnancial statements on the going concern basis unless it is inappropriate to presume that the
Trust will con!nue in business.
The Board is responsible for keeping adequate accoun!ng records that are suﬃcient to show and explain the
Trust’s transac!ons and disclose with reasonable accuracy at any !me the ﬁnancial posi!on of the Trust and
enable them to ensure that the ﬁnancial statements comply with the Scrabster Harbour Act 1841. They are
also responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the
preven!on and detec!on of fraud and other irregulari!es.

On behalf of the board

Thomas Po>nger
Chairman
4 September 2017
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Scrabster Harbour Trust
Independent auditors' report
To the members of Scrabster Harbour Trust

We have audited the ﬁnancial statements of Scrabster Harbour Trust for the year ended 31 March 2017 set
out on pages 6 to 20. The ﬁnancial repor!ng framework that has been applied in their prepara!on is
applicable law and United Kingdom Accoun!ng Standards (United Kingdom Generally Accepted Accoun!ng
Prac!ce.)
This report is made solely to the Trust's Board, as a body, in accordance with the Scrabster Harbour Act 1841,
as amended. Our audit work has been undertaken so that we might state to the Trust's Board those maBers
we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permiBed by law, we do not accept or assume responsibility to anyone other than the Trust and the Trust's
Board as a body, for our audit work, for this report, or for the opinions we have formed.
Respec ve responsibili es of directors and auditors
As explained more fully in the Board Members' Responsibili!es Statement set out on page 3, the members
are responsible for the prepara!on of the ﬁnancial statements and for being sa!sﬁed that they give a true
and fair view. Our responsibility is to audit and express an opinion on the ﬁnancial statements in accordance
with applicable law and Interna!onal Standards on Audi!ng (UK and Ireland). Those standards require us to
comply with the Audi!ng Prac!ces Board's Ethical Standards for Auditors.
Scope of the audit of the ﬁnancial statements
An audit involves obtaining evidence about the amounts and disclosures in the ﬁnancial statements
suﬃcient to give reasonable assurance that the ﬁnancial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accoun!ng policies are
appropriate to the Trust's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of signiﬁcant accoun!ng es!mates made by the members and the overall presenta!on of
the ﬁnancial statements. In addi!on, we read all the ﬁnancial and non-ﬁnancial informa!on in the Annual
Report to iden!fy material inconsistencies with the audited ﬁnancial statements and to iden!fy any
informa!on that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implica!ons for our report.
Opinion on ﬁnancial statements
In our opinion the ﬁnancial statements:
y give a true and fair view of the state of the Trust's aﬀairs as at 31 March 2017 and of its proﬁt for the
year then ended;
y have been properly prepared in accordance with United Kingdom Generally Accepted Accoun!ng
Prac!ce; and
y have been prepared in accordance with the requirements of the Scrabster Harbour Act 1841, as
amended.
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Scrabster Harbour Trust
Independent auditors' report (connued)
To the members of Scrabster Harbour Trust

Maers on which we are required to report by excepon
We have nothing to report in respect of the following maBers where we are required to report to you if, in
our opinion:
y adequate accoun!ng records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
y the ﬁnancial statements are not in agreement with the accoun!ng records and returns; or
y certain disclosures of Board members' remunera!on speciﬁed by law are not made; or
y we have not received all the informa!on and explana!ons we require for our audit.

David Hughes (Senior Statutory Auditor)
for and on behalf of Saﬀery Champness LLP

6 September 2017

Chartered Accountants
Statutory Auditors

Edinburgh Quay
133 Fountainbridge
Edinburgh
EH3 9BA
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Scrabster Harbour Trust
Proﬁt and loss account
For the year ended 31 March 2017

Notes
Turnover

2

Administra!ve expenses
Other opera!ng income
Opera"ng proﬁt

4

2017
£

2016
£

3,149,803

2,752,767

(3,004,365)
952,991

(2,913,641)
928,356

1,098,429

767,482

Interest receivable and similar income
Interest payable and similar expenses

13,342
(260,819)

13,472
(272,178)

Proﬁt before taxa"on

850,952

508,776

Taxa!on

5

(209,224)

(138,151)

Proﬁt for the ﬁnancial year

12

641,728

370,625

The proﬁt and loss account has been prepared on the basis that all opera!ons are con!nuing opera!ons.
There are no recognised gains or losses other than those passing through the proﬁt and loss account.
The notes on pages 9 to 20 form part of these ﬁnancial statements.
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Scrabster Harbour Trust
Balance sheet
As at 31 March 2017

Notes
Fixed assets
Tangible assets
Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

£

8

£

35,750,226

6

7

2017
£

36,439,402

642,297
3,769,044

417,961
3,074,550

4,411,341

3,492,511

(923,967)

Net current assets
Total assets less current liabili(es

2016
£

(694,860)
3,487,374

2,797,651

39,237,600

39,237,053

Creditors: amounts falling due a)er
more than one year

9

(4,148,201)

(4,322,208)

Provisions for liabili(es

10

(131,884)

(116,206)

Accruals and deferred income

11

(25,188,738)

(25,671,590)

9,768,777

9,127,049

9,768,777

9,127,049

Net assets

Trust funds
Proﬁt and loss account

12

The notes on pages 9 to 20 form part of these ﬁnancial statements.
The ﬁnancial statements were approved by the Board and authorised for issue on 4 September 2017 and are
signed on its behalf by:

Thomas Po>nger
Chairman

Colin Calder
Vice Chairman
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Scrabster Harbour Trust
Statement of cash ﬂows
For the year ended 31 March 2017

Notes
Cash ﬂows from opera"ng ac"vi"es
Cash generated from operaons
Interest paid
Corporate taxes paid

£

16

Net cash inﬂow from opera"ng ac"vi"es
Inves"ng ac"vi"es
Purchase of tangible ﬁxed assets
Interest received

£

1,018,729
(272,178)
(135,260)

987,668

611,291

(93,117)
13,472
(357,521)

230,567
(166,220)

Net cash generated from/(used in)
ﬁnancing ac"vi"es

2016
£

1,397,461
(260,819)
(148,974)

(370,863)
13,342

Net cash used in inves"ng ac"vi"es
Financing ac"vi"es
Government grants received/(repaid)
Repayment of bank loans

2017
£

(79,645)

(13,426)
(155,416)

64,347

(168,842)

694,494

362,804

Cash and cash equivalents at beginning of year

3,074,550

2,711,746

Cash and cash equivalents at end of year

3,769,044

3,074,550

Net increase in cash and cash equivalents
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Scrabster Harbour Trust
Notes to the ﬁnancial statements
For the year ended 31 March 2017

1

Accounng policies
Trust informaon
Scrabster Harbour Trust is a trust established under the Scrabster Harbour Act 1841 with the power to
build and operate a harbour in Scrabster. Since that date various amendments to the original Act have
taken place, which have allowed the Harbour to be developed and expanded. The registered oﬃce is
Harbour Oﬃce, Scrabster, Caithness, KW14 7UJ.

1.1 Accounng convenon
These ﬁnancial statements have been prepared in accordance with FRS 102 “The Financial Repor0ng
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Scrabster Harbour Revision (Cons0tu0on) Order 2005. The exemp0ons available under FRS 102 sec0on
1A have been applied as the Trust qualiﬁes as a small en0ty.
The ﬁnancial statements are prepared in sterling, which is the func0onal currency of the Trust.
Monetary amounts in these ﬁnancial statements are rounded to the nearest £.
The ﬁnancial statements have been prepared under the historical cost conven0on, modiﬁed to include
the revalua0on of freehold proper0es and to include investment proper0es and certain ﬁnancial
instruments at fair value. The principal accoun0ng policies adopted are set out below.
1.2 Turnover
Turnover is recognised at the fair value of the considera0on received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of considera0on takes into account trade discounts, se<lement discounts and
volume rebates.
1.3 Tangible ﬁxed assets
Tangible ﬁxed assets are ini0ally measured at cost and subsequently measured at cost or valua0on, net
of deprecia0on and any impairment losses.
Tangible ﬁxed assets are stated at cost less deprecia0on. Deprecia0on is provided at rates calculated to
write oﬀ the cost less es0mated residual value of each asset over its expected useful life, as follows:
Harbour and buildings
Cra@s, equipment and ﬂoa0ng plant
Oﬃce equipment
Motor vehicles

50 years
10 - 20 years
10 years
5 years

The gain or loss arising on the disposal of an asset is determined as the diﬀerence between the sale
proceeds and the carrying value of the asset, and is credited or charged to proﬁt or loss.
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Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

1

Accounng policies (connued)

1.4 Impairment of ﬁxed assets
At each reporng period end date, the Trust reviews the carrying amounts of its tangible assets to
determine whether there is any indicaon that those assets have suﬀered an impairment loss. If any
such indicaon exists, the recoverable amount of the asset is esmated in order to determine the
extent of the impairment loss (if any). Where it is not possible to esmate the recoverable amount of
an individual asset, the Trust esmates the recoverable amount of the cash-generang unit to which
the asset belongs.
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the esmated future cash ﬂows are discounted to their present value using a pre-tax discount rate
that reﬂects current market assessments of the me value of money and the risks speciﬁc to the asset
for which the esmates of future cash ﬂows have not been adjusted.
If the recoverable amount of an asset (or cash-generang unit) is esmated to be less than its carrying
amount, the carrying amount of the asset (or cash-generang unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in proﬁt or loss, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluaon decrease.
Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generang unit) is increased to the revised esmate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset (or cash-generang unit) in prior years. A reversal of
an impairment loss is recognised immediately in proﬁt or loss, unless the relevant asset is carried in at
a revalued amount, in which case the reversal of the impairment loss is treated as a revaluaon
increase.
1.5 Financial instruments
The Trust has elected to apply the provisions of Secon 11 ‘Basic Financial Instruments’ and Secon 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its ﬁnancial instruments.
Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.
Financial assets and liabilies are oﬀset, with the net amounts presented in the ﬁnancial statements,
when there is a legally enforceable right to set oﬀ the recognised amounts and there is an intenon to
se4le on a net basis or to realise the asset and se4le the liability simultaneously.
Basic ﬁnancial assets
Basic ﬁnancial assets, which include debtors, are inially measured at transacon price including
transacon costs and are subsequently carried at amorsed cost using the eﬀecve interest method
unless the arrangement constutes a ﬁnancing transacon, where the transacon is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classiﬁed as
receivable within one year are not amorsed.
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Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

1

Accounng policies (connued)
Other ﬁnancial assets
Other ﬁnancial assets, including investments in equity instruments which are not subsidiaries,
associates or joint ventures, are inially measured at fair value, which is normally the transacon price.
Such assets are subsequently carried at fair value and the changes in fair value are recognised in proﬁt
or loss, except that investments in equity instruments that are not publicly traded and whose fair
values cannot be measured reliably are measured at cost less impairment.
Impairment of ﬁnancial assets
Financial assets, other than those held at fair value through proﬁt and loss, are assessed for indicators
of impairment at each reporng end date.
Financial assets are impaired where there is objecve evidence that, as a result of one or more events
that occurred a5er the inial recognion of the ﬁnancial asset, the esmated future cash ﬂows have
been aﬀected. If an asset is impaired, the impairment loss is the diﬀerence between the carrying
amount and the present value of the esmated cash ﬂows discounted at the asset’s original eﬀecve
interest rate. The impairment loss is recognised in proﬁt or loss.
If there is a decrease in the impairment loss arising from an event occurring a5er the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been
recognised. The impairment reversal is recognised in proﬁt or loss.
Derecognion of ﬁnancial assets
Financial assets are derecognised only when the contractual rights to the cash ﬂows from the asset
expire, or when it transfers the ﬁnancial asset and substanally all the risks and rewards of ownership
to another enty.
Classiﬁcaon of ﬁnancial liabilies
Financial liabilies and equity instruments are classiﬁed according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Trust a5er deducng all of its liabilies.
Basic ﬁnancial liabilies, including trade and other creditors and bank loans, are inially recognised at
transacon price unless the arrangement constutes a ﬁnancing transacon, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of
interest.
Debt instruments are subsequently carried at amorsed cost, using the eﬀecve interest rate method.
Trade creditors are obligaons to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classiﬁed as 'creditors: amounts falling due
within one year' if payment is due within one year or less. If not, they are presented as 'creditors:
amounts falling due a5er more than one year'. Trade creditors are recognised inially at transacon
price and subsequently measured at amorsed cost using the eﬀecve interest method.
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Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

1

Accounng policies (connued)
Other ﬁnancial liabilies
Other ﬁnancial liabilies, including debt instruments that do not meet the deﬁnion of a basic ﬁnancial
instrument, are measured at fair value through proﬁt or loss.
Derivaves, including interest rate swaps and forward foreign exchange contracts, are not basic
ﬁnancial instruments. Derivaves are inially recognised at fair value on the date a derivave contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivaves are recognised in proﬁt or loss in ﬁnance costs or ﬁnance income as appropriate, unless
hedge accounng is applied and the hedge is a cash ﬂow hedge.
Debt instruments may be designated as being measured at fair value though proﬁt or loss to eliminate
or reduce an accounng mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment
strategy.
Derecognion of ﬁnancial liabilies
Financial liabilies are derecognised when the Trust’s contractual obligaons expire or are discharged
or cancelled.

1.6 Taxaon
The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax
The tax currently payable is based on the taxable proﬁt for the year. Taxable proﬁt diﬀers from net
proﬁt as reported in the proﬁt and loss account because it excludes items of income or expense that
are taxable nor deducble in other years and it further excludes items that are never taxable or
deducble. The Trusts’s liability for current tax is calculated using tax rates that have been enacted or
substanvely enacted by the reporng end date.
Deferred tax
Deferred tax is provided in full on ming diﬀerences which result in an obligaon at the balance sheet
date to pay more tax, or right to pay less tax, at a future date, at rates expected to apply when they
crystallise based on current tax rates and law. Timing diﬀerences arise from inclusion of items of
income and expenditure in taxaon computaons in periods diﬀerent from those in which they are
included in the ﬁnancial statements. Deferred tax assets are recognised to the extent that it is
regarded as more likely than not they will be recovered. Deferred tax assets and liabilies are not
discounted.
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Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

1

Accounng policies (connued)

1.7 Employee beneﬁts
The costs of short-term employee beneﬁts are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or ﬁxed assets.
The cost of any unused holiday entlement is recognised in the period in which the employee’s services
are received.
Terminaon beneﬁts are recognised immediately as an expense when the trust is demonstrably
commi4ed to terminate the employment of an employee or to provide terminaon beneﬁts.
1.8 Rerement beneﬁts
The Trust contributes to a deﬁned contribuon pension scheme. Contribuons are charged to the proﬁt
and loss account as they become payable in accordance with the rule of the scheme.
1.9 Leases
Rental income from operang leases is recognised on a straight line basis over the term of the relevant
lease. Inial direct costs incurred in negoang and arranging an operang lease are added to the
carrying amount of the leased asset and recognised on a straight line basis over the lease term.
1.10 Government grants
Grants in respect of capital expenditure are credited to a deferred income account and are released to
the proﬁt and loss account over the expected useful lives of the relevant assets by equal instalments.
Grants of a revenue nature are credited to the proﬁt and loss account in the period to which they
relate.
1.11 Cash at bank and in hand
Cash held on deposit is included in cash in hand.
2

Turnover and other revenue
An analysis of the Trust's turnover is as follows:

Turnover
Dues receivable
Car parking
Service sales
Miscellaneous sales
Fuel wharfage charges
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2017
£

2016
£

3,030,514
6,706
50,668
61,915
-

2,649,237
7,523
58,535
33,625
3,847

3,149,803

2,752,767

Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

2

Turnover and other revenue (connued)

Other revenue
Interest income
Grants received
Rental income

2017
£

2016
£

13,342
725,652
227,339

13,472
725,653
202,703

2017
£

2016
£

3,149,803

2,752,767

Turnover analysed by geographical market

United Kingdom

3

Employees
The average monthly number of persons (including Board Members) employed by the Trust during the
year was: 28 (2016: 28).

4

5

Operang proﬁt
Operang proﬁt for the year is stated a5er charging:

2017
£

2016
£

Fees payable to the Trust's auditors for the audit of the ﬁnancial
statements

8,400

8,100

2017
£

2016
£

193,546

148,974

15,678

(10,823)

209,224

138,151

Taxaon

Current tax
UK corporaon tax on proﬁts for the current period
Deferred tax
Originaon and reversal of ming diﬀerences
Total tax charge
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Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
For the year ended 31 March 2017

5

Taxaon (connued)
The actual charge for the year can be reconciled to the expected charge for the year based on the
proﬁt or loss and the standard rate of tax as follows:

Proﬁt before taxaon

Expected tax charge based on a corporaon tax rate of 20.00% (2016 20.00%)
Tax eﬀect of expenses that are not deducble in determining taxable
proﬁt
Tax eﬀect of income not taxable in determining taxable proﬁt
Fixed asset diﬀerences
Adjustment to closing deferred tax
Tax expense for the year

6

2017
£

2016
£

850,952

508,776

170,190

101,755

1,494
(1,117)
49,019
(10,362)

765
(479)
49,021
(12,911)

209,224

138,151

Tangible ﬁxed assets
Harbour
Cra's,
and equipment
buildings and ﬂoang
plant
£
£

Total

£

Cost
At 1 April 2016
Addions

48,374,523
315,328

1,977,623
55,535

50,352,146
370,863

At 31 March 2017

48,689,851

2,033,158

50,723,009

Depreciaon and impairment
At 1 April 2016
Depreciaon charged in the year

13,212,195
970,749

700,549
89,290

13,912,744
1,060,039

At 31 March 2017

14,182,944

789,839

14,972,783

Carrying amount
At 31 March 2017

34,506,907

1,243,319

35,750,226

At 31 March 2016

35,162,328

1,277,074

36,439,402

Page 15

Scrabster Harbour Trust
Notes to the ﬁnancial statements (connued)
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Debtors
Amounts falling due within one year:
Trade debtors
Other debtors
Prepayments and accrued income

8

2017
£

2016
£

186,262
412,791
43,244

266,899
108,811
42,251

642,297

417,961

2017
£

2016
£

174,006
321,865
193,546
20,368
214,182

166,220
179,646
148,974
19,451
180,569

923,967

694,860

Creditors: amounts falling due within one year

Loans and overdra5s
Trade creditors
Corporaon tax payable
Other taxaon and social security
Accruals and deferred income

All bank facilies are secured by a legal charge over certain buildings and land owned by the Trust.
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9

Creditors: amounts falling due a'er more than one year
2017
£

2016
£

Loans and overdra5s

4,148,201

4,322,208

Analysis of loans
Wholly repayable a5er 5 years

4,322,207

4,488,428

Included in current liabilies

4,322,207
(174,006)

4,488,428
(166,220)

4,148,201

4,322,208

174,006
729,625
3,418,576

166,220
737,426
3,584,782

4,322,207

4,488,428

Loan maturity analysis
In more than one year but not more than two years
In more than two years but not more than ﬁve years
In more than ﬁve years

All bank facilies are secured by a legal charge over certain buildings and land owned by the Trust.
10

Provisions for liabilies

Deferred tax liabilies
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2017
£

2016
£

131,884

116,206
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Grants and deferred income

Government
grants
£

Balance at 1 April 2016
Grants addions during the year
Amorsaon in the year

25,617,023
230,567
(725,652)

Balance at 31 March 2017

25,121,938

Deferred
income
£
Rental income
Deferred composite dues

61,788
5,012
66,800

12

Balance at 31 March 2017

25,188,738

Balance at 31 March 2016

25,671,590

Proﬁt and loss reserves
2017
£

2016
£

At beginning of year
Proﬁt for the year

9,127,049
641,728

8,756,424
370,625

At end of year

9,768,777

9,127,049
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Pilotage acvies
2017
£

2016
£

Revenue from pilotage acvies

37,818

47,491

Expenses incurred in:
Providing the services of pilots
Providing a pilot boat and crew

13,105
14,073

10,702
19,164

Statement under regulaon 4 of the Statutory Harbour Undertakings
(Pilotage Accounts) Regulaons 1988 in respect of pilotage acvies.

The foregoing items of income and expenditure have been included in the Proﬁt and Loss Account of
the Trust.
14

Controlling party
The operaons and acvies of the Trust are controlled by the Board members. There is no single
controlling party.

15

Related party transacons
During the year the Trust carried out transacons with related pares. Sales and purchases on normal
commercial terms were carried out with the following businesses. These transacons are deemed to be
with related pares because directors of the companies listed served on the Board of the Trust during
the year.
Calder Engineering Limited - sales of £5,170 and purchases of £8,921 were made by the Trust. At the
year end the Trust was due £1,500. The related party is Colin Calder.
Young Robertson & Co - services of £20,763 were provided to the Trust. At the year end the Trust owed
£4,474 to Young Robertson & Co. The related parties are Board member Douglas Robertson and Clerk
to the Board Ewan Thoms.
Thomson Internaonal (Fish Sales) Limited - sales of £17,275 were charged by the Trust. At the year end
the Trust was due £3,231. The related party is William Thomson.
LED Scotland Limited - sales of £70 and purchases of £37,612 were made by the Trust. At the year end
the Trust owed £85 to LED Scotland Limited. The related party is Frank Bremner.
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16

Cash generated from operaons

Proﬁt for the year
Adjustments for:
Corporaon tax
Finance costs
Investment income
Depreciaon and impairment of tangible ﬁxed assets
Government grant (received)/repaid
Movements in working capital:
(Increase)/decrease in debtors
Increase/(decrease) in creditors
Decrease in deferred income

2017
£

2016
£

641,728

370,625

209,224
260,819
(13,342)
1,060,039
(230,567)

138,151
272,178
(13,472)
1,092,606
13,426

(224,336)
176,749
(482,853)

102,606
(212,029)
(745,362)

1,397,461

Cash generated from operaons
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1,018,729

